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On the Audit of Financial Statements of the

Independent Journal ism Centre

For the Period of 2Ot2

ln conformity with the contract No.29172 dated 02 May 2Ot2 and based on the audit  l icense A Mtl
No'039940 of 13'06.2012, the Audit  Firm "Runat-Audit"  SRL has audited the f inancial  statements of the
Independent Journal ism centre for the period of January-December 2012.

Legal organizat iona r Form - comm u n i ty-based orga n izat ion

Legal Address: 53 Sciusev Street,  MD-2009, Chisinau Municipal i ty,  Republ ic of Moldova

The Independent Journal ism Centre is registered with the Ministry of Just ice of the Republ ic of Moloova,
registrat ion cert i f icate No.O7g5 of 19.11.199g.

Tax Code: 1009620000479

As of the moment of control ,  the Independent Journal ism Centre had bank accounts at BC . .Victor iabank,,  
sA.

within the audited period, the fol lowing people were in charge of the f inancial  and economic act iv i ty of the
organizat ion with the r ight to sign f inancial  and banking documents:

General  Director -  Gogu Nadejda

Economic Director -  Maximenco Angela

we have audited the enclosed f inancial  statements of the Independent Journal ism Centre for 2o\2
drawn up in conformity with the provisions of the tax legislat ion. The management of the lndependent
Journal ism Centre is responsible for these statements"

our responsibi l i ty is to express an opinion on these f inancial  statements based on our audit .  The audit
was  car r ied  ou t  in  compl iance w i th  the  Nat iona lAud i t ing  s tandards .  The aud i t  was  p lanned and conducted  in
order to obtain a reasonable evidence that the f inancial  statements did not contain signi f icant distort ions
and that the lndependent Journal ism centre had compl ied with the requirements under the corresponding
sect ions of the contract.  An audit  includes examining on the test basis of evidence conf irming the l isted data
and information disclosure'  An audit  also includes evaluat ion of the account ing pr inciples used and analysis
of s igni f icant account ing est imates made by the management,  as wel l  as evaluat ion of the general
presentat ion of the l ist .  we consider that the conducted audit  does not provide a suff ic ient basis to express
our  op in ion .



I n  ou r  op in ion :

The f inancial  statements give a credible and ful l  p icture of the f inancial  s i tuat ion of the Independent

Journal ism Centre as of 01 January 2013 and i ts cash f low for the audited period in conformity with the

National Account ing Standards. The f inancial  statements also comply with the requirements of the Nat ional

Account ing standards and account ing pol ic ies approved by the organizat ion.

(a) As of 31 December2OL2, the IndependentJournal ism Centre compl ied in al l  the signi f icant respects

with the corresponding sect ions under the above-mentioned contract with regard to account ing and

f inancial  report ing.

General Condition of Accounting

Books of the Independent Journal ism Centre for the period of January-December 2012 were kept

according to the current legislat ion, and namely taking into account al l  the aspects of the fol lowing:

Law on Account ing No.426-Xl l l  adopted by the Parl iament of the Republ ic of Moldova on 4 Apri l  1995;

NationalAccount ing Standards and Chart  of  Accounts adopted by the Order No.174 dated 25 December l -997

that came into effect on 0l  January 1998.

Bookkeeping is computer ized according to the Chart  of  Accounts. The audit  was carr ied out according to the

fo l low ing  aud i t  p lan :

LonB-term assets

Current assets

Short-term l iabi l i t ies

Financing and expenditure

Tax declarat ions.

It has to be mentioned that f inancial statements of the Independent Journalism Centre, except for

the cash Flow statement, are drawn up based on the calculation method.

Verification of Correctness of Intangible Assets Presentation on the Balance Sheet

Intangible assets on the balance sheet of the organization are presented at book value in the amount

of MDL 37,597. These are intangible assets control led by the organization and used for over one year

within commercial and other activit ies, as well as for administrative purposes. Their entry value made up
MDL 623,089.

Depreciation is presented in accounting by systematic distr ibution of the intangible asset,s value

throughout the entire useful l i fe period of the latter.

Verification of Correctness of Long-Term Tangible Assets Presentation on the Balance Sheet



/

Statement of long-term tangible assets, determinat ion of their  entry value, book value and remaining

value, as wel l  as useful  l i fe per iod; calculat ion of f ixed assets depreciat ion; presentat ion of book value

depreciat ion and ret i rement of long-term tangible assets are done in accordance with the N'A's '  16

"Account ing of Long-term Tangible Assets" '

In the organizat ion, the object c lassi f ied as long-term tangible asset is evaluated at i ts entry value

consist ing of the purchase value, customs dues, cost of  customs services, taxes st ipulated by law (except

for reimbursed taxes) and consumables related to creat ion of the asset and making i t  operat ional '

ln 2012, the entry value of long-term assets went down by MDL 79,250. Overal l  depreciat ion of long-

term tangible assets of the organizat ion took form of ret i rement of tangible assets in operat ion due to

the i r  mora l  and PhYs ica lwear .

Fixed assets include bui ldings, special  construct ions, vehicles and equipment,  the unit  cost of  which

exceeds the cei l ing establ ished by the legislat ion (MDL 1,000),  whi le their  expected l i fe period exceeds

one year of key act iv i ty or administrat ive use, and make up MDL 2,325,!33 at entry value as of 01'01'13'

The book value of long-term tangible assets as of 01.01.13 made up MDL 909,435'

Depreciat ion of f ixed assets is calculated based on the l inear method.

According to the l inear method, the amount of depreciat ion calculated per ent i re useful  l i fe per iod of the

asset is permanently decreasing. There are no object ions to account ing of f ixed assets and calculat ion of

f ixed assets depreciat ion.

Verification of Correctness of Inventory Presentation on the Balance Sheet

Inventory as of 01.0L.13 is represented by mater ials for internal act iv i ty in the amount of MDL

36,063,311, which is by MDL 13,568 more than as of 01" '01'L2:

The cost of  inventory of the organizat ion includes procurement expenditure and other expenses related

to del ivery of goods and mater ials to the place of their  keeping and making them operat ional '

Given a var ied assortment of interchangeable inventory, their  cost is determined by appl icat ion of the

weighted average cost method.

Keeping Record of Receivables and Liabilities

Account ing of receivables presents information on the existence, formation and payment of receivables

due for up to one year within sett lements with cl ients '

The organizat ion carr ies out i ts act iv i ty based on sources of targeted f inancing received within projects

both  in  the  Repub l ic  o f  Mo ldova and f rom abroad.  The amount  o f  f inanc ing  as  o f  01 .01 '13  made up MDL

L,670,277.

Salary Accounting



Records of calculated remuneration of the organization's staff are kept on

According to the current legislat ion, social dues are calculated at the moment of salary

current period. Within 20L2, the calculated salary amounted to MDL I,598,428, and

calculated and paid to the Social  Fund in the amount of MDL 367,638.

There are no arrears on salary and social dues for the audited period. There are no objections to the

taxes withheld from salaries.

Expenditure

Consumables and expendi ture for  the audi ted

calculated since the organization carried out

organization has a non-profi t  status.

Independent Auditor

Director of Audit Firm "Runat-Audit" SRL

period made up MDL 4,958,071. Income tax was

activit ies under the Statute, according to which

(signoture) Rusu Natal ia

Anodilia SRL
Chigindu MD-2004, Moldova, Str. M-t Petru Movild 2319

Tel. lfax: +373 2224-21-L3

e-mail : berlizzo2O02@yahoo.com

not

the

Payments to the State Budget

Within the audited period, we analyzed calculation and payment of taxes and fees, as wellas correctness

of their presentation in accounting books and f inancial statements. No deviations or violations of tax

legislat ion were revealed.

The key indicators reflect the real f inancial situation of the organization presented in the f inancial

statement as of 31 December 20L2.

ln our opinion, as of 31 December 2A12, the Independent Journalism Centre complied in al l  the

signif icant respect with the corresponding requirements under the above-mentioned contract with

regard to accounting and f inancial report ing.

Seal:  Republ ic of Moldova, Chisinau Municipal i ty,  Audit  Firm "RUNAT-AUDIT" SRL, IDNO 1002600032394
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by the translator Dragutanu Otilia on May 08,
Republic of Moldova.


